Monthly Report on Petroleum Developments
In The World Markets
June 2020
First: World Oil Markets

1. Oil Prices

OPEC primary estimates indicate that OPEC Reference Basket price
increased in May 2020 by 42.5% to reach $25.17/bbl. While OPEC
projections indicate that OPEC Reference Basket price is expected to
increase in June 2020 by 38% to reach $34.73/bbl, and annual price of
OPEC Basket is expected to decrease in 2020 by $24.57/bbl or 38.4%
compared to 2019, to reach $39.47/bbl.

It’s mentioned that, OPEC Reference Basket decreased by 47.9% or
$16.3/bbl In April 2020, compared to the previous month, reaching
$17.7/bbl. The continuing growth of oil surplus in the spot markets,
refiners heavily cut runs due to plunging oil demand and global oil stocks
rose, as a result of Corona Virus (Covid-19) pandemic, were major stimuli
for decline in oil prices during the month of April 2020, to reach its lowest
level since December 2001.

Weekly Average Spot Prices of OPEC Basket of Crudes, 2019-2020 ($/bbl)
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Source: Organization of Petroleum Exporting Countries, Monthly Oil Market Report.

2. Supply and Demand

> Preliminary estimates indicate that world oil demand in Q1 2020,
decreased by 8.4 million b/d or 8.3% comparing with Q4 2019 level to
reach 92.4 million b/d. Demand in OECD countries decreased
by 6.2% to reach 45.3 million b/d. Moreover, demand in Non-OECD
countries decreased by 10.3% to reach 47.1 million b/d.
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Projections indicate that world oil demand in Q2 2020, is expected to
decrease by a record of 11.1 million b/d or 12% comparing with Q1
2020 level to reach 81.3 million b/d. Demand in OECD countries is
expected to decrease by 23% to reach 34.9 million b/d. And demand
in Non-OECD countries is expected to decrease by 1.5% to reach
46.4 million b/d.

Preliminary estimates indicate that world oil supplies in Q1 2020,
decreased by 600 thousand b/d or 0.6% comparing with Q4 2019 level
to reach 99.7 million b/d. Non-OPEC supplies increased by 0.2% to
reach 66.5 million b/d, whereas OPEC crude oil and
NGLs/condensates total supplies decreased by 2.1% to reach 33.2
million b/d.

Projections indicate that world oil supplies in Q2 2020, is expected to
decrease as a result of the beginning of implementing production
reduction agreement between OPEC+ and other oil producing countries
since May 2020.

US tight oil production in April 2020 decreased by 2.2% compared to
the previous month level, the fifth consecutive monthly decline,
to reach 8.824 million b/d. Besides US oil rig count decreased by 187
rig from the previous month level, the largest drop on record, to stand at
its lowest level since November 2016 of 515 rig. Preliminary estimates

indicate that US tight oil production sharply decreased during May
2020 by 805 thousand b/d compared to the previous month, the largest
monthly decrease since data records began, to reach 8.019 million b/d,
and production is expected to decline during June 2020 to 7.822 million
b/d, the lowest level since August 2018.

US tight oil production and oil rig count
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Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions May 2020.




3. Oil Inventories

» OECD commercial inventories in April 2020 increased by 128
million barrels from the previous month level to reach 3089 million
barrels, and strategic inventories in OECD-34, South Africa and China
increased by 13 million barrels from the previous month level to reach
1842 million barrels.

Change in Global Inventories at the End of April 2020 (million bbl)
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Source: Oil Market intelligence, July 2019 and May 2020.

4. Oil Trade
US QOil Imports and Exports

» US crude oil imports in April 2020, decreased by 13.2% from the
previous month level to reach 5.4 million b/d, and US product imports
decreased by 19.5% to reach about 1.8 million b/d.

» US crude oil exports in April 2020, decreased by 15.8% from the
previous month level to reach 3.1 million b/d, whereas US product
exports increased by 1.6% to reach about 5.6 million b/d.

Second: Natural Gas Market
. Prices

The average spot price of natural gas at the Henry Hub decreased in
April 2020 to reach $1.74/million BTU.

The price of Japanese LNG imports in March 2020 increased by
$0.28/m BTU to reach $9.53/m BTU, and the price of Korean LNG
imports increased by $0.32/m BTU to reach $8.87/m BTU. Whereas
the price of Chinese LNG imports decreased by $0.61/m BTU to
reach $7.82/m BTU

. Exports
Arab LNG exports to Japan and South Korea were about 2.561

million tons in March 2020 (a share of 17.1% of total imports).
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Statistical Tables




Table No (1) &, dsa
20202019 *éi5) A o] 5 pausd) Joad
Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2019-2020
§ /Barrel- iop/ i

Week 2019 | paed) i Month Week 2019 £l

1st Week 639 J¥l sl January | 1st Week 580 Jgi
2nd Week 66.0 Sl 2nd Week 593 Sl
3rd Week 647 e 3rd Week 60.8 il
4th Week 64.3 e 4th Week 60.5 R
1st Week 586 Jsil ( February  1st Week 619 Jsi!
2nd Week 590 Ll 2nd Week 631 Sl
3rd Week 601 il 3rd Week 66.2 ]
4th Week 597 I 4th Week 650 0
September 1st Week 594 dyY! ¥ March 1st Week 65.1 gy
2nd Week 61.5 Sl 2nd Week 66.6 Ll
3rd Week 65.7 il 3rd Week 67.2 ikl
4th Week 63.1 2 4th Week 66.8 R
October 15t Week 592 J¥ ; 1st Week 22 628 J5
2nd Week 597 Al 2nd Week 704 Sl
3rd Week 60.7 il 3rd Week 70.5 ikl
4th Week 610 el 4th Week 73.1 a0
November 1st Week 623 Js¥ i 1st Week 702 Bl
2nd Week 62.7 Sl Ind Week 71.7 bl
3rd Week 633 il 3rd Week 70.2 ikl
4th Week 64.1 S 4th Week 67.1 R
December 15t Week 63.7 J¥ ; 1st Week 618 J5
2nd Week 65.8 Sl 2nd Week 615 Sl
3rd Week 67.7 i 3rd Week 62.9 caall
4th Week 68.3 S 4th Week 65.3 R
* The OPEC basket of crudes (effective June 16, 2003) is comprised of Algeria's Saharan Blend, «hal el gl o)l s g sl el R Sl 5 2005 g 16 O | gl o +
Iraq's Basta Light, Kuwait Export, Libya's Es Sider, Qatar Marine, Saudf’s Arabian Light UAE's Murban, PESTYs I8 o8 YO TPy [P ol Yy e . [ PSS = P T (I PP

Iran Heavy, Indonesia's Minas, Nigenia's Bonny Light, and Venemela's Merey Effective 1 January and g1 i AN el el 2007 0S5 S sl gy Sl ga | Ly o

mid of October 2007, Angola’s Girassol and Ecuadorean Oriente crudes have been incorporated to become the 12th ta ot ot 07H1 ASNARLE SD016 Ly By ALl 0 a1 D SRS 52000 41 2
and 13th crudes comprising the new Opec Basket. As of Jan.2009, the basket excludes the Indonesian crude. As of 15 i D017 g By e gy 1YY AN LN 8 D007 i By e ghpdall 5D Cinsd D016 sy Sy
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the basket price includes the Gabonese crude. S 019 i gy " e’ 0 s el D018 i gy AL " Y e
As of JTanuary 2017, the basket price excludes the Indonesian crude "Minas". As of June 2017, The basket price includes ot 5N iyl D 000 e S gy el e e g e s
the Equatorial Guinean crude "Zafiro"". As of June 2018, the basket includes the Congolese crude "Djenc” el e g 13 o i ]
As of January 2019: The basket price excludes the Qatari crude "Qatar Marine". As of March 2020 The basket price excludes the Ecuadorean crude "Orente"

Source: OAPEC - Economics Department, and OPEC Reports () ol 3 ) ]l oY) IS g ol ] A0S et Ay o) LY il 2 el




Table No (2) a8, Jsia
2020-2019 sl ALod 4y 801 Ly
Spot Prices for the OPEC Basket of Crudes, 2019-2020
$ / Barrel- J1a/ ¥ 5

2020 2019

65.1 58.7

55.

June®

July

Angust

September

October

MNovember

December

First Quarter

Second Quarter

Third Quarter

Fourth Quarter

Annual Average

*Estimations.

**Projections.
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Source: QAPEC - Economics Department. and OPEC Eeports.




Table No (3) 28, Jy1a
2020-2018 s A bgild g1 g g g eyl Al By it el
Spot Prices for OPEC and Other Crudes, 2018-2020
$/ Barrel- Jua/ J¥5
Jus | e | isad [sadling
AL i) gl Cidd il

X Kuwait X Sahara OPEC
WII Es Sider | Murban Export Basra light Blend Basket

Average 2018 |  65.2 69.8 72.2 8.9 8.6 71.4 69.8 2018 sl L
Average 2019 |  57.0 . 63.8 64.7 4.3 63.6 64.5 64.0 2019 &le b
January 2019 516 58.3 60.8 58.7 58.2 59.3 58.7 2019 s
February 55.0 . . . 65.6 639 633 643 : 638
[March 582 . . 8.0 46.8 46.1 G6.4 6.4
April 6.9 . 113
May 607

el ol i ol 5

| Tune 4.7

Tuly 515
| August 543

September 56.9
October 540

[November 5713 649

December 598 68.1 . . . . ] . i 66.5

January 2020 51.6 672 . . . . I 65.1

February 50.6 56.0 55.5 . 55.5
[March 299 36.0 317 338 3139

April 16.5 17.53 18.8 213 17.7 i
*OPEC didn't release detailed data for its basket prices during March and Apsil 2020 . 2020 g5 e et e cldallals je il ety d o J
Source: OAPEC - Economics Department, and OPEC Reports. g A e 5 0 g S el A ) SN A s jnaad




) Table No (4) a8, Jyia
2020-2018 « ALGAT 51 pua¥) 8 Ahill) culaiiall Ay pdl) e o sgeid) Jac giall
Avwverage Monthly Market Spot Prices of Petroleum Products, 2018-2020
3 / Barrel- Jra /¥ s
398 gl j el w3 Tl fpl g Slad)
Fuel Oil Gasoil Preminm Gasoline
Singapore 65.2 84.7 79.9
Average 2018 Rotterdam 62.3 85.9 87.3 g 2018 als o ia
Mediterranean 63.5 85.7 79.1
US Gulf 58.9 §1.0 85.8
Singapore 57.3 77.8 72.5
Average 2019 | Rotterdam 60.2 79.5 79.6
Mediterranean 63.4 79.1 71.4
US Gulf 52.6 74.6 79.7
Singapore 668 g3.0 80.7
Rotterdam 64.9 84.5 93.0
Mediterranean 657 83 6 g1.9
US Gulf 65.2 79.3 928
Singapore 64.4 82 4 76.3
May-19 Rotterdam 61.7 84.9 90.3
Mediterranean 65.2 84.2 80.2
US Gulf 60.6 78.2 87.2
Singapore 59 4 749 67.5
Fotterdam 56.9 76.1 783 2019 505
Mediterranean 62.5 756 70.6
US Gulf 54.8 71.1 82.5
Singapore 66.1 785 73.6
Rotterdam 59.2 78.5 823
Mediterranean 64 8 781 75.
US Gulf 58.4 74.9 88
Singapore 54.4 751 70.
Rotterdam 55.7 75.4 77.
Mediterranean 57.8 753 69
US Gulf 45.0 79.
Singapore 613 T4
Fotterdam 61.6
Mediterranean 63.8
US Gulf 48.6
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Table No (5) ad, Jsis

2020-2018 «alddl hidl cand e clalas)
Spot Crude Tanker Freight Rates, 2018-2020

Point on World Scale - colal' plid) o 2w

J B giall sadtl
5% g giall sl

[ B g (5 80
> Gl

[ B g¥l 5 a0
* gl

Direction

Period

Med/Med***

Middle
EastWest™™

Middle
East/East™

Average 2018 25 57

Average 2019 35 66
April 2019 21 40
May 19 39
June 20 44
July 20 44
Angust 27 57

110 30 62
176 83 135
156 56 92
199 63
January 2020 151 53 93
February &0 30 43
March 142 100 127
April 156 103 156
* Vessels of 230-280 thousand dwt. Bl gl a0 280 ' 230 o le p sl AEAD paa

*% Yescels of 270-285 thousand dwt.

**% Vessels of 80-85 thousand dwt.
Source: OPEC Monthly Oil Market Eeport, various issues.
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Table No (6) ai Jyia
2020-2018 Akl Slakiall ek e Slaladl

Product Tanker Spot Freight Rates, 2018-2020

Point on World Scale - ol uigdl o il

[hagal adl | Jhagadl adl |7l Gl
* gl o - Jas| * Bogiall al * Gl

Direction - . . Middle
Period Med/™N-WE MedMed Fast/East*

Average 2018 161 119

Average 2019 176 124
April 2019 185 96
May 159 : 116
June 150 £ 114
July 163 96
August 111 112
September 112 : 109
October 167 165
November 235 148
December 202 162
January 2020 224 - 130
February 195 100
March 20 150
April 358 : 291

* Vessels of 30-35 thousand dwit. Bl e o3l 36 0 30 o e ) AE aaa *

Source: OPEC Maonthly Qil Market Report, various issues. gl dalaial g el ml e dilise slied 1 e




2020-2018 3 Al 54 Lt (5 eallad) il

Table No (7) &, Jssa

‘World Oil Demand, 2018-2020

Million b/d - a5t /a2 cisle

2020

2019

2018

il—]IQ

*1Q

Average

Vo mQ Q

Average

A gl

¥ g

Jad

A gl | S

Jad

Arab Countries
OAPEC
Other Arab

6.4

7.1

72

72 7.2

g all Jaul

54

6.1 6.1

PRI T IR |
Sl G2 el s

1.0

1.1 1.1

AT A gl ]l

OECD
(North America
Western Europe

Pacific

48.3 48.5

Al g s dlaiBy) oy glaill Aaiis

26.0

14.8

Al s

17

gl Lnd

Developing Countries
Middle East & Asia
Africa

Latin America

333

Al Jgatl

212

poaatdn o Do s Lae b5t
Soal Al Usd 5 daa 5 20 5l

44

=

400 1S,
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Cumall
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Giled! i gl )
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A, Ly
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* Estimates.

** Projections.

Sources: OAPEC - Economics Department and Qil Industry Reports.
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Table No (8) A&, Jys
2020-2018 5 A8 B skl JAD Bl gy Bil aallall (2
World Oil and NGL Supply, 2018-2020
Million b/d - 258} /12 o15la
2020 2019 2018
*IQ Average wQ 1Q nQ Average
= g Jaall P PSP AP e L R Jaall

|Arab Countries . 27.9 . 27.6 . i 28.7

OAPEC . . . 26.3

Other Arab . . . 13

OPEC: . . . 337

Crude Oil i . X 288

INGLs + non-conventional oils 3 . 2 438 3 X 5 Qi e Lgii 5 =nll) Sl

OECD ) : ) 208 . . . el g oY) gla) Aabiis

(North America . 5. X 257

(Western Europe . . i 36

Pacific . . X 0.6

Developing Countries . . Agaldll J g

Middle East & Other Asia : : ; ! ] ] ] A At (55 L5903 0

|Africa

L atin America

China

FSU . . . . . . . Gl gl sty

[Eastern Europe . 0.1 . . . . 0.1 A gl

Processing Gains . 23 . i i . 23 AN dilge

(World . 920.0 . X . 90.1 plad!

* Estimates. gl *
Sources: OAPEC - Economics Department and Oil Industry Reports. gkl il i Al o) 5y e )8 s ) Y daliis 7 el




Table No (9) &, Js
2020 Jixl e Al s pallall gl (1 35
Global Oil Inventories, April 2020
( Month -End in Million bbl - el 14l & Jua  oy5a)

2019 il ¢ AL 2019 s 2020 g g6 2020 g | 2020
Change from April 2019 Apr-19 Change from March 2020 Mar-20 Apr-20
Americas 133 1534 100 1567 1667
Crude 66 631 43 654 697
Products 67 903 57 913 970
Europe - 970 10 1024 1034
Crude : 3 359 362
Products : 7 663 672
Asia 380 18 n 388
Crude 7 6 134 140 ;
Products 3 12 136 248 Lk g
Total OECD 2961 3089 * deliall Joil Mo
Crude 52 1147 1199 PEGET
Products 76 1814 1890 Lk g
Rest of the world 3288 3474 * allall gt &y
Oil at Sea : 1333 1493 i o e Lall
World Commercial ' 6249 6563 | * alladl g ladll giial
Strategic Reserves 1829 1842 et gl
Total’ 9411 9899 = allal) gl e
1. Excludes Ol at Sea. B o el Jal Y
2. includes Oil at Sea and strategic reserves. el ) gy el y 0Bl e o Ll Jady##
Source: Oil Market Intelligence, July 2019 &May 2020 Qil Market Intelligence, July 2019 & May 2020 : uadl




